
$XWRPDWLF�QLJKW�DFWLYDWLRQ
7KH�ODQWHUQ�ZLOO�DXWRPDWLFDOO\�EHJLQ�
RSHUDWLRQ�DW�GXVN��RQFH�WKH�DPELHQW��
OLJKW�WKUHVKROG�GURSV�VXI¿FLHQWO\

��XOWUD�KLJK�LQWHQVLW\�/('V�
:LWK�DQ�RSHUDWLQDO�OLIH�LQ��
H[FHVV�RI���������KRXUV��
/('V�UHVXOW�LQ�HQRUPRXV��

VDYLQJV�LQ�PDLQWHQDQFH�FRVWV

/HQV�DQG�EDVH�PRXOGHG�
IURP�89�VWDELOLVHG��

/(;$1��SRO\FDUERQDWH
3URYLGHV�H[FHOOHQW��
LPSDFW�UHVLVWDQFH

/DUJH�LQGXVWU\�VWDQGDUG��
���PP�2'�EDVH�SDWWHUQ
)RU�HDVH�RI�LQVWDOODWLRQ

'XDO�LQWHUQDO�KLJK��
SHUIRUPDQFH�VRODU�PRGXOHV
&KDUJHV�WKH�EDWWHU\�GXULQJ��

GD\OLJKW�KRXUV

/('�OHQV�DQG�6HDOLWH¶V������
2PQLGLUHFWLRQDO�/('�5HÀHFWRU
�86�3DW��1R���������������$8�3DW��1R����������

&RPSOH[�VKDSHG�OHQVHV��FRXSOHG�ZLWK�
6HDOLWH¶V�VXSHULRU�OHQV�PDQXIDFWXULQJ�

FDSDELOLWLHV�JLYH�VXSHULRU��
RSWLFDO�SHUIRUPDQFH

,QWHUQDO�XVHU�UHSODFHDEOH�EDWWHU\�LQ�
VHDOHG�FRPSDUWPHQW��,3���UDWLQJ�
$OORZV�WKH�EDWWHU\�WR�EH�UHSODFHG�DIWHU��
\HDUV�RI�VHUYLFH�±�GRQ¶W�WKURZ�WKH�OLJKW��

DZD\�DW�WKH�HQG�RI�WKH��
EDWWHU\�VHUYLFH�OLIH

6/��
���QP��6RODU�0DULQH�/LJKW
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2N6/���0RGHO
7KH��2N6/������QP��VRODU�PDULQH�ODQWHUQ�LV�H[FHSWLRQDO�LQ�LWV�XQLTXH�DELOLW\�WR�µWUDFN�WKH�
VXQ¶��RSHUDWLQJ�UHOLDEO\�LQ�ORZ�VXQOLJKW�FRQGLWLRQV��0DGH�IURP�WRXJK��GXUDEOH�SRO\FDUERQDWH�
DQG�XVLQJ�WKH�ODWHVW�KLJK�LQWHQVLW\�/('¶V��WKH�6/���ODQWHUQ�ERDVWV�GXDO�KLJK�SHUIRUPDQFH�VRODU�
PRGXOHV�LQFRUSRUDWHG�LQWR�6HDOLWH¶V�ZRUOG�¿UVW�6RODU�&ROOHFWLRQ�/HQV��
63(&,),&$7,216��
/LJKW�&KDUDFWHULVWLFV
/LJKW�6RXUFH ��XOWUD�KLJK�LQWHQVLW\�/('V
$YDLODEOH�&RORXUV 5HG��*UHHQ��:KLWH��<HOORZ��%OXH
0D[LPXP�$YDLODEOH�,QWHQVLW\��FG��¨ 5HG��������*UHHQ��������:KLWH��������<HOORZ�������
9LVLEOH�5DQJH��QP� ����
+RUL]RQWDO�2XWSXW��GHJUHHV� ���
9HUWLFDO�'LYHUJHQFH��GHJUHHV� �
5HÀHFWRU�7\SH 2PQLGLUHFWLRQDO������/('�5HÀHFWRU��86�3DW��1R�������������$8�3DW��1R����������
$YDLODEOH�)ODVK�&KDUDFWHULVWLFV 8S�WR�����,$/$�UHFRPPHQGHG��XVHU�DGMXVWDEOH�
,QWHQVLW\�$GMXVWPHQWV $GMXVWDEOH�LQ�����LQFUHPHQWV
/('�/LIH�([SHFWDQF\��KRXUV� !�������

(OHFWULFDO�&KDUDFWHULVWLFV
&XUUHQW�'UDZ��P$� 5HIHU�WR�6HDOLWH�3RZHU�&DOFXODWRU
&LUFXLW�3URWHFWLRQ ,QWHJUDWHG
1RPLQDO�9ROWDJH��Y� ���
$XWRQRP\��GD\V� �������KRXU�GDUNQHVV��������GXW\�F\FOH�
7HPSHUDWXUH�5DQJH ����WR����&

6RODU�&KDUDFWHULVWLFV
6RODU�0RGXOH�7\SH 0XOWLFU\VWDOOLQH
2XWSXW��ZDWWV� �������[�����ZDWW�
6RODU�0RGXOH�(I¿FLHQF\���� ��
&KDUJLQJ�5HJXODWLRQ 0LFURSURFHVVRU�FRQWUROOHG

3RZHU�6XSSO\
%DWWHU\�7\SH +LJK�JUDGH�1L0+���(QYLURQPHQW�IULHQGO\
%DWWHU\�&DSDFLW\��$K� �
1RPLQDO�9ROWDJH��Y� ���
%DWWHU\�6HUYLFH�/LIH $YHUDJH���\HDUV

3K\VLFDO�&KDUDFWHULVWLFV
%RG\�0DWHULDO /(;$1��3RO\FDUERQDWH���89�VWDELOLVHG
/HQV�0DWHULDO /(;$1��3RO\FDUERQDWH���89�VWDELOLVHG
/HQV�'LDPHWHU��PP�LQFKHV� �����������
/HQV�'HVLJQ ([WHUQDO�2SWLFV�ZLWK�LQWHULRU�ÀXWH�GHVLJQ
0RXQWLQJ ���PP�2'�EDVH�SDWWHUQ
+HLJKW��PP�LQFKHV� ����������
:LGWK��PP�LQFKHV� ����������
0DVV��NJ�OEV� ������������6/�����$K������������
3URGXFW�/LIH�([SHFWDQF\ 8S�WR����\HDUV

&HUWL¿FDWLRQV
&( (1����������������(1��������������
4XDOLW\�$VVXUDQFH ,62���������
:DWHUSURRI ,3��

,QWHOOHFWXDO�3URSHUW\
3DWHQWV 86�3DW��1R�������������$8�3DW��1R���������
7UDGHPDUNV 6($/,7(��LV�D�UHJLVWHUHG�WUDGHPDUN�RI�6HDOLWH�3W\�/WG

:DUUDQW\�
 )XOO���\HDUV

2SWLRQV�$YDLODEOH ����$K�EDWWHU\��6/�����$K��
�����/('V��6/������
����PP�SROH�PRXQW�DGDSWHU�SODWH��0&����
��5)�FRPPXQLFDWLRQ�V\QFKURQLVDWLRQ��6/���&6�
��5HPRWH�UDGLR�FRQWURO��6/���5&��ZLWK�KDQGKHOG�UDGLR�FRQWUROOHU��6/�5&�����

��6SHFL¿FDWLRQV�VXEMHFW�WR�FKDQJH�RU�YDULDWLRQ�ZLWKRXW�QRWLFH��������
�6XEMHFW�WR�VWDQGDUG�WHUPV�DQG�FRQGLWLRQV��������¨�,QWHQVLW\�VHWWLQJ�VXEMHFW�WR�VRODU�DYDLODELOLW\
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&KDUJLQJ�WKH�%DWWHU\
1HZ�ODQWHUQV�VKRXOG�EH�OHIW�LQ�WKH�VXQ�IRU�����GD\V�WR�HQVXUH�EDWWHU\�LV�FKDUJHG�EHIRUH�SODFLQJ�
LQ�VHUYLFH��3OHDVH�QRWH��ODQWHUQ�ZLOO�UH�FKDUJH�HYHQ�ZKHQ�WRJJOH�VZLWFK�RV�WXUQHG�WR�µ2))¶�
SRVLWLRQ�

3UHIHUUHG�,QVWDOODWLRQ�/RFDWLRQ
)RU�EHVW�ODQWHUQ�SHUIRUPDQFH��HQVXUH�VRODU�PRGXOHV�DUH�QRW�FRYHUHG�DQG�DUH�LQ�FOHDU�YLHZ�RI�WKH�VN\�
ZLWK�QR�VKDGRZV�

/DQWHUQ�2SHUDWLRQ
/DQWHUQ�LV�DFWLYDWHG�E\�21�2))�6ZLWFK��,QWHQVLW\�DQG�ÀDVK�VHWWLQJV�QHHG�WR�EH�VHW�SULRU�WR�DFWLYDWLRQ��
��� 5HPRYH�WKH�PDUNHG�ÀDVK�DGMXVWPHQW�EXQJ�IURP�WKH�EDVH�RI�WKH�ODQWHUQ�DQG�VHW�LQWHUQDO�WRJJOH�

VZLWFK�WR�µ21¶�
��� 7KH�SRZHU�DQG�UDQJH�VHWWLQJV�RI�WKH�ODQWHUQ�DUH�DGMXVWHG�E\�VHWWLQJ�WKH�',3�VZLWFKHV�LQVLGH�WKH�

ODQWHUQ��<RXU�ODQWHUQ�LV�QRUPDOO\�VHW�WR�PD[LPXP�UDQJH��VHH�µ6HOHFWLQJ�DQ�,QWHQVLW\�3RZHU�6HWWLQJ¶�
VHFWLRQ�RI�WKLV�PDQXDO��

��� 6HW�URWDU\�VZLWFKHV�WR�WKH�UHTXLUHG�ÀDVK�FRGH��VHH�µ6HOHFWLQJ�D�)ODVK�&RGH¶�VHFWLRQ�RI�WKLV�
PDQXDO���

��� 5HSODFH�ÀDVK�DGMXVWPHQW�EXQJ��
��� $�VHDOHG�YHQW�RQ�WKH�EDVH�DOORZV�DLU�WUDQVIHU�ZLWKRXW�PRLVWXUH�LQWDNH��DQG�VKRXOG�QRW�EH�GLVWXUEHG�
��� 7R�WHVW�SODFH�GDUN�FRYHU��WRZHO�RU�MDFNHW��RQ�WRS�RI�OLJKW�WR�DFWLYDWH�VHQVRU��OLJKW�ZLOO�FRPH�RQ�
��� (QVXUH�WKDW�WKH�XQLW�LV�EROWHG�WR�DQ�HYHQ��ÀDW�VXUIDFH��
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3XOVH�VHWWLQJV�RQ�6HDOLWH�ODQWHUQV�RSHUDWH�YLD�',3�VZLWFKHV��ORFDWHG�QHDU�WKH�URWDU\�VZLWFKHV�RQ�WKH�
ÀDVKHU�XQLW��7KH�SXOVH�VHWWLQJV�PD\�EH�XVHG�WR�UHGXFH�WKH�SRZHU�FRQVXPSWLRQ�DQG�LQWHQVLW\�RI�WKH�
ODQWHUQ��6HWWLQJ�WKH�ODQWHUQ�WR�����SXOVH�ZLOO�UHGXFH�WKH�SRZHU�FRQVXPSWLRQ�WR�����RI�WKH�QRUPDO�
�����VHWWLQJ�DQG�WKH�UDQJH�E\������7KLV�VHWWLQJ�PD\�EH�XVHG�WR�DGMXVW�WR�ORFDO�VXQOLJKW�FRQGLWLRQV���
7KH�IROORZLQJ�GLDJUDPV�LQGLFDWH�SXOVH�VHWWLQJV����

3RZHU�&RQVXPSWLRQ�&DOFXODWRU

,I�WKH�QXPEHU�RI�)XOO�6XQOLJKW�KRXUV�LV�JUHDWHU�WKDQ�������KRXUV��SOHDVH�FRQVLGHU�UHGXFLQJ�WKH�LQWHQVLW\�
�3RZHU��RU�UHGXFLQJ�WKH�'XW\�&\FOH�

$OO�ODQWHUQV�KDYH���URWDU\�VZLWFKHV�PDUNHG�$�DQG�%�RQ�WKH�ÀDVKHU�
XQLW��7XUQLQJ�WKH�VPDOO�DUURZV�WR�WKH�DSSURSULDWH�QXPEHU�RU�OHWWHU�
ZLOO�VHW�WKH�FRGH��VHH�µ)ODVK�&RGHV¶�VHFWLRQ��RI�WKLV�PDQXDO���7KH�
XQLW�PD\�WDNH�XS�WR�RQH�PLQXWH�WR�DFWLYDWH�D�QHZ�ÀDVK�FRGH��$�
FRPSUHKHQVLYH�OLVW�RI�DYDLODEOH�ÀDVK�FRGHV�LV�OLVWHG�RQ�SDJHV�LQ�
WKH�µ)ODVK�&RGHV¶�VHFWLRQ�RI�WKLV�PDQXDO�
([DPSOH�
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1LJKW�+RXUV
�XVH������LI�
XQNQRZQ�

3RZHU
P$�KRXU

'XW\�&\FOH
�H�J������ �����

7RWDO�SRZHU�
XVHG�SHU�QLJKW

�P$�

; ;  
7RWDO�SRZHU�

XVHG�SHU�QLJKW
�P$�

6RODU�3DQHO�
&KDUJH

1XPEHU�RI�)XOO�6XQOLJKW�
KRXUV�UHTXLUHG�WR�
UHFKDUJH�EDWWHU\

� ���  

6HOHFWLQJ�DQ�,QWHQVLW\�3RZHU�6HWWLQJ

6HOHFWLQJ�D�)ODVK�&RGH���5RWDU\�6ZLWFKHV�$�	�%
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)ODVK�&RGHV
7KH��2N6/���PD\�EH�VHW�WR�DQ\�RI�����,$/$�UHFRPPHQGHG�ÀDVK�VHWWLQJV�ZKLFK�DUH�XVHU�DGMXVWDEOH�
RQVLWH�ZLWKRXW�WKH�QHHG�IRU�H[WHUQDO�GHYLFHV��

6��FRGH�UHIHUHQFH�LV�OLVWHG�E\�QXPEHU�RI�ÀDVKHV

)RU�WKH�ODWHVW�YHUVLRQ�RI�WKLV�GRFXPHQW�YLVLW�ZZZ�VHDOLWH�FRP��
RU�HPDLO�6DOHV#2N6RODU�FRP�

6\PEROV
)/� )ODVK�IROORZHG�E\�QXPEHU�(J��)/���6��RQH�ÀDVK�HYHU\�VHFRQG
)� )L[HG
4� 4XLFN�ÀDVK
94� 9HU\�TXLFN�ÀDVK
2&� 2FFXOWLQJ��JUHDWHU�SHULRG�RQ�WKDQ�RII�
,62� ,VRSKDVH��HTXDO�SHULRG�RQ�DQG�RII
/)/�� /RQJ�ÀDVK�ORQJ
02� 0RUVH�FRGH�����FRQWDLQV�OHWWHU

)RU�H[DPSOH��94�������/)/����6�PHDQV���YHU\�TXLFN�ÀDVKHV�IROORZHG�E\�D�ORQJ�ÀDVK��GXULQJ�D��
���VHFRQG�LQWHUYDO�
7KH�DPRXQW�RI�SRZHU�\RXU�ODQWHUQ�GUDZV�WKURXJK�WKH�QLJKW�GHSHQGV�RQ�WKH�GXW\�F\FOH��L�H��WKH�DPRXQW�RI�
WLPH�RQ�DV�D�SURSRUWLRQ�WR�WKH�WLPLQJ�F\FOH��)RU�H[DPSOH������VHFRQGV�RQ�DQG�����VHFRQGV�RII�HTXDOV�D�
����GXW\�F\FOH��
,W�LV�EHVW�WR�RSHUDWH�DW�WKH�ORZHVW�GXW\�F\FOH�DSSURSULDWH�WR�WKH�DFWXDO�QHHGV�RI�WKH�DSSOLFDWLRQ��

5HFRPPHQGHG�5K\WKP�IRU�)ODVKLQJ�/LJKW���,$/$�5HJLRQV�$�DQG�%

0$5.�'(6&5,37,21 5+<7+0
3RUW�+DQG�	�6WDUERDUG�0DUNV� $Q\��RWKHU�WKDQ�&RPSRVLWH�*URXS�)ODVKLQJ������

3UHIHUUHG�&KDQQHO�6WDUERDUG� &RPSRVLWH�*URXS�)ODVKLQJ������

3UHIHUUHG�&KDQQHO�3RUW� &RPSRVLWH�*URXS�)ODVKLQJ������

1RUWK�&DUGLQDO�0DUN� 9HU\�TXLFN�RU�TXLFN

(DVW�&DUGLQDO�0DUN� 9HU\�TXLFN�����HYHU\���VHFRQGV�RU�TXLFN�����HYHU\����VHFRQGV

6RXWK�&DUGLQDO�0DUN� 9HU\�TXLFN�������ORQJ�ÀDVK�HYHU\����VHFRQGV�RU�TXLFN�������ORQJ�ÀDVK�HYHU\����VHFRQGV

:HVW�&DUGLQDO�0DUN� 9HU\�TXLFN�����HYHU\����VHFRQGV�RU�TXLFN�����HYHU\����VHFRQGV

,VRODWHG�'DQJHU�0DUN� *URXS�ÀDVKLQJ����

6DIH�:DWHU�0DUN� ,VRSKDVH��RFFXOWLQJ��RQH�ORQJ�ÀDVK�HYHU\����VHFRQGV�RU�0RUVH�&RGH�³$´

6SHFLDO�0DUNV� $Q\��RWKHU�WKDQ�WKRVH�GHVFULEHG�IRU�&DUGLQDO��,VRODWHG�'DQJHU�RU�6DIH�:DWHU�0DUNV
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0DLQWHQDQFH�DQG�6HUYLFLQJ
'HVLJQHG�WR�EH�PDLQWHQDQFH�IUHH��WKH�2N6/���UHTXLUHV�PLQLPDO�DWWHQWLRQ��WKRXJK�WKH�IROORZLQJ�
PDLQWHQDQFH�DQG�VHUYLFLQJ�LQIRUPDWLRQ�LV�SURYLGHG�WR�KHOS�HQVXUH�WKH�OLIH�RI�\RXU�6HDOLWH�SURGXFW��
��� &OHDQLQJ�6RODU�3DQHOV���RFFDVLRQDO�FOHDQLQJ�RI�WKH�VRODU�SDQHOV�PD\�EH�UHTXLUHG��8VLQJ�D�FORWK�DQG�

ZDUP�VRDS\�ZDWHU��ZLSH�RII�DQ\�IRUHLJQ�PDWWHU�EHIRUH�ULQVLQJ�WKH�SDQHOV�ZLWK�IUHVK�ZDWHU���
��� %DWWHU\�&KHFN���LQVSHFWLRQ�RI�EDWWHULHV�VKRXOG�EH�SHUIRUPHG�HYHU\�WKUHH�\HDUV��PLQLPXP��WR�HQVXUH�

WKDW�WKH�FKDUJHU��EDWWHU\�DQG�DQFLOODU\�HOHFWURQLFV�DUH�IXQFWLRQLQJ�FRUUHFWO\��8VLQJ�D�YROWDJH�PHWHU��
FKHFN�WKDW�WKH�EDWWHU\�YROWDJH�LV�DW�OHDVW�����YROWV�XQGHU����0$�ORDG��DQG�HQVXUH�DOO�WHUPLQDOV�DUH�
FOHDU�RI�IRUHLJQ�PDWWHU��

5HSODFLQJ�WKH�EDWWHU\��'RQ¶W�WKURZ�WKH�XQLW�RXW����
7KH�6/���ODQWHUQV�DUH�WKH�RQO\�FRPSDFW�PDULQH�ODQWHUQ�ZLWK�D�GRXEOH�VHDOHG�EDWWHU\�FRPSDUWPHQW��7KLV�
SURYLGHV�WKH�XVHU�ZLWK�WKH�DELOLW\�WR�FKDQJH�WKH�EDWWHU\�DIWHU�\HDUV�RI�RSHUDWLRQ�
��� 5HPRYH�WKH�PDUNHG�ÀDVK�DGMXVWPHQW�EXQJ�IURP�WKH�EDVH�RI�WKH�ODQWHUQ�DQG�VHW�LQWHUQDO�WRJJOH�

VZLWFK�WR�µ2))¶�
��� 8QVFUHZ�VPDOO�VFUHZV�WR�UHPRYH�EDWWHU\�SODWH��
��� 5HPRYH�EDWWHU\�IURP�6/���FDVH�DQG�XQVFUHZ�SRVLWLYH�DQG�QHJDWLYH�OHDGV��
��� 'LVFDUG�ROG�EDWWHU\�LQ�D�VDIH�PDQQHU��
��� 5HDWWDFK�SRVLWLYH�DQG�QHJDWLYH�OHDGV�WR�QHZ�EDWWHU\�DQG�WKHQ�SODFH�EDFN�LQWR�FDVH��
��� 5HDWWDFK�EDWWHU\�SODWH�DQG�VZLWFK�ODQWHUQ�µ21¶�YLD�LQWHUQDO�VZLWFK��&ORVH�WKH�EXQJ�
��� 7R�WHVW�SODFH�GDUN�FRYHU��WRZHO�RU�MDFNHW��RQ�WRS�RI�OLJKW�WR�DFWLYDWH�VHQVRU��OLJKW�ZLOO�FRPH�RQ�
&DUH�PXVW�EH�WDNHQ�WR�REVHUYH�WKH�SRODULW\�RI�WKH�EDWWHU\�EHIRUH�WKH�OHDGV�DUH�UH�FRQQHFWHG��DQG�
HQVXUH�WKH�UHSODFHPHQW�EDWWHU\�LV�FRUUHFWO\�¿WWHG��$OZD\V�GLVFDUG�ROG�EDWWHULHV�LQ�D�VDIH�PDQQHU��

/RQJ�7HUP�6WRUDJH�,QVWUXFWLRQV
,I�WKH�6/���LV�WR�EH�SODFHG�LQ�VWRUDJH�IRU�DQ�H[WHQGHG�SHULRG��EHLQJ�PRUH�WKDQ���PRQWKV��SOHDVH�IROORZ�
WKH�EHORZ�VWHSV�
��� 7KH����9�1L0+�%DWWHU\�PXVW�EH�VWRUHG�LQ�D�IXOO\�FKDUJHG�FRQGLWLRQ�
��� 5HPRYH�WKH�)ODVK�$GMXVWPHQW�SOXJ�DQG�WXUQ�WKH�21�2))�VZLWFK�WR�WKH�2))�SRVLWLRQ�
��� 5HPRYH�WKH�EDWWHU\�FRYHU�DQG�GLVFRQQHFW�WKH�3RVLWLYH�����7HUPLQDO�
��� )ROG�WKH�7HUPLQDO�DZD\�IURP�WKH�1HJDWLYH�%DWWHU\�7HUPLQDO��
��� 5HSODFH�WKH�%DWWHU\�&RYHU
��� 5HSODFH�WKH�)ODVK�$GMXVWPHQW�3OXJ�
$OO�EDWWHULHV�ZLOO�GLVFKDUJH�RYHU�WLPH�DQG�WKH�UDWH�RI�GLVFKDUJH�LV�GHSHQGHQW�RQ�WHPSHUDWXUH��,I�WKH�OLJKW�LV�
EHLQJ�VWRUHG�LQ�WHPSHUDWXUHV�JUHDWHU�WKDQ����&�WKH�EDWWHU\�ZLOO�GLVFKDUJH�IDVWHU�
3OHDVH�FKHFN�EDWWHU\�HYHU\�����PRQWKV�DQG�UHFKDUJH�LI�QHFHVVDU\�

5HFKDUJLQJ�WKH�%DWWHU\
��� 5HPRYH�WKH�%DWWHU\�&RYHU�DQG�FRQQHFW�WKH�3RVLWLYH�7HUPLQDO�
��� 5HPRYH�WKH�)ODVK�$GMXVWPHQW�3OXJ�DQG�WXUQ�WKH�21�2))�VZLWFK�WR�WKH�21�SRVLWLRQ�
��� 5HFRQQHFW�WKH�/LJKW�+HDG�DQG�SODFH�XQLW�LQ�WKH�VXQ�IRU�����GD\V
2U
5HFRQQHFW�/LJKW�+HDG�DQG�SODFH�LQ�IURQW�RI�D�KDORJHQ�ODPS�IRU�����GD\V���'R�QRW�SODFH�WKH�KDORJHQ�OLJKW�
WRR�FORVH�WR�WKH�VRODU�SDQHO�RU�WKH�SDQHO�PD\�EH�RYHUKHDWHG�

&KHFN�WKH�EDWWHU\�YROWDJH�UHJXODUO\�WR�PDNH�VXUH�WKH�XQLW�LV�FKDUJLQJ�FRUUHFWO\�
$IWHU�WKH�EDWWHU\�KDV�EHHQ�UHFKDUJHG��VZLWFK�WKH�OLJKW�2))�
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7URXEOH�6KRRWLQJ

3UREOHP 5HPHG\
/DQWHUQ�ZLOO�QRW�DFWLYDWH� �� (QVXUH�LQWHUQDO�WRJJOH�VZLWFK�LV�VHW�WR�WKH�µ21�SRVLWLRQ�

�� (QVXUH�ODQWHUQ�LV�LQ�GDUNQHVV�
�� :DLW�DW�OHDVW����VHFRQGV�IRU�WKH�SURJUDP�WR�LQLWLDOLVH�LQ�GDUNQHVV�
�� (QVXUH�VZLWFK�VHWWLQJ�LV�RQ�D�YDOLG�FRGH��6HH�µ)ODVK�&RGHV¶�VHFWLRQ�RI�
WKLV�PDQXDO��

�� (QVXUH�EDWWHU\�WHUPLQDOV�DUH�SURSHUO\�FRQQHFWHG�
�� (QVXUH�EDWWHU\�YROWDJH�LV�DERYH����YROWV�

7LPLQJ�FRGHV�ZLOO�QRW�FKDQJH� �� 7XUQ�URWDU\�VZLWFKHV�VHYHUDO�WLPHV�WR�HQVXUH�FRQWDFWV�DUH�FOHDU�

/DQWHUQ�ZLOO�QRW�RSHUDWH�IRU�WKH�
HQWLUH�QLJKW�

�� ([SRVH�ODQWHUQ�WR�GLUHFW�VXQOLJKW�DQG�PRQLWRU�RSHUDWLRQ�IRU�VHYHUDO�GD\V��
6HDOLWH�SURGXFWV�W\SLFDOO\�UHTXLUH�����KRXUV�RI�GLUHFW�VXQOLJKW�SHU�GD\�WR�
UHWDLQ�IXOO�DXWRQRP\��)URP�D�GLVFKDUJHG�VWDWH��WKH�ODQWHUQ�PD\�UHTXLUH�
VHYHUDO�GD\V�RI�RSHUDWLRQDO�FRQGLWLRQV�WR�µF\FOH¶�XS�WR�IXOO�DXWRQRP\�

�� 5HGXFLQJ�WKH�OLJKW�RXWSXW�LQWHQVLW\�RU�GXW\�F\FOH��ÀDVK�FRGH��ZLOO�UHGXFH�
FXUUHQW�GUDZ�RQ�WKH�EDWWHU\���

�� (QVXUH�VRODU�PRGXOH�LV�FOHDQ�DQG�QRW�FRYHUHG�E\�VKDGLQJ�GXULQJ�WKH�GD\�

/DQWHUQV�DUH�FRQVWDQWO\�RQ�
GXULQJ�WKH�GD\�

�� (QVXUH�WKH�ÀDVK�FRGH�LV�QRW�VHW�WR�)�)��7KLV�ÀDVK�FRGH�LV�IRU�WHVWLQJ�
SXUSRVHV�RQO\�DQG�ZLOO�EH�VWHDG\�RQ�IRU����KRXUV�D�GD\�

/DQWHUQV�DUH�QRW�
V\QFKURQLVLQJ�WRJHWKHU��
�$IIHFWV�2N6/���&6�

�� 7KH�ODQWHUQV�ZLOO�WDNH�XS�WR���PLQXWHV�WR�V\QFKURQLVH�ZLWK�WKH�
VXUURXQGLQJ�ODQWHUQV�

�� ,I�\RX�KDYH�D�ODUJH�QXPEHU�RI�ODQWHUQV�WKH\�PD\�VWDUW�µV\QFLQJ¶�LQ�JURXSV��
,W�PD\�WDNH�XS�WR����PLQXWHV�IRU�DOO�OLJKWV�WR�DFKLHYH�IXOO�V\QFKURQLVDWLRQ��
7KLV�LV�GHSHQGHQW�RQ�WKH�GLVWDQFH�EHWZHHQ�WKH�HQWLUH�VHW�RI�ODQWHUQV��WKH�
FORVHU�WKH�ODQWHUQV��WKH�TXLFNHU�IXOO�V\QFKURQLVDWLRQ�ZLOO�RFFXU�

�� (QVXUH�HYHU\�OLJKW�LV�VHW�WR�WKH�VDPH�ÀDVK�FRGH��/DQWHUQV�ZLOO�RQO\�
V\QFKURQLVH�WR�ODQWHUQV�XVLQJ�WKH�VDPH�ÀDVK�FRGH�

�� (QVXUH�WKH�OLQH�RI�VLJKW�EHWZHHQ�WZR�ODQWHUQV�LV�FOHDU�RI�DQ\�REVWUXFWLRQ��
7UHHV��EXLOGLQJV��RWKHU�VWUXFWXUHV�RU�YHVVHOV�ZLOO�DIIHFW�WKH�ODQWHUQ¶V�DELOLW\�
WR�V\QFKURQLVH�

�� (QVXUH�WKH�ODQWHUQV�DUH�QR�PRUH�WKDQ����NP�DSDUW�RYHU�ZDWHU�

$OO�26/���5&�ODQWHUQV�DUH�¿WWHG�ZLWK�D�UHG�6WDWXV�/('��7KLV�LV�IRXQG�QHDU�WKH�)ODVK�&RGH�6ZLWFKHV�
,W�KHOSV�GHWHUPLQH�D�IDXOW�ZLWK�WKH�XQLW�GHSHQGLQJ�RQ�WKH�ÀDVK�UDWH�RI�WKH�6WDWXV�/('�

)ODVK�5DWH
0RGH 6WDWXV &RQGLWLRQ

2Q��VHF�� 2))
6WHDG\�2II 2II 1RUPDO 1RUPDO�UXQQLQJ�FRQGLWLRQ�LQ�GD\OLJKW�

���� � 2Q 1RUPDO /DQWHUQ�LV�QRW�V\QFKURQLVHG�WR�RWKHU�ODQWHUQV�

� � 2Q 1RUPDO /DQWHUQ�LV�V\QFKURQLVHG�WR�VXUURXQGLQJ�ODQWHUQV�

6WHDG\�2Q 2II )ODW�%DWWHU\ %DWWHU\�LV�ÀDW�

���� ���� 2Q /RZ�%DWWHU\ %DWWHU\�LV�ORZ�

� ���� 2Q )DFWRU\�6HW� 8QLW�LV�LQ�IDFWRU\�VHWXS�PRGH��))���&KDQJH�ÀDVK�FRGH�


